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Abstract

Cooperative insurance companies in general and Islamic cooperative insurance
companies as well are exposed to a variety of risks as a result of the development of
economic and financial relations internationally.

Economic crises inherited in the western market economy system affect directly
and indirectly the financial institutions and Islamic banking, therefore this requires the
adoption of strategies to manage the risks as it is considered a legitimate need and
administrative mission to maintaion public and private money in the Muslim
community.

Based on the forgoing, this paper focuses on the importance of having new
strategies to manage risks in insurance companies (Takaful Islam). It attempts also to
provide new methods of risk management which is consistent with the purposes of
Shariah (low) and the requirements of the development of system companies (Takaful
Islam)

Given what insurance services (Takaful Islam) represents as a legal moral
alternative that goes in accordance with the Islamic Shariah (law).
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